BMO Draft 4/22/11
RESOLUTION NO. 2011- |33

A RESOLUTION APPROVING THE ISSUANCE OF
EDUCATIONAL FACILITIES REVENUE BONDS (FLAGLER
COLLEGE, INC. PROJECT), SERIES 2011 OF THE ST. JOHNS
COUNTY EDUCATIONAL FACILITIES AUTHORITY

WHEREAS, The St. Johns County Educational Facilities Authority (the "Authority")
proposes to issue its Educational Facilities Revenue Bonds (Flagler College, Inc. Project), Series 2011
(the "Bonds") in an amount not to exceed $10,000,000, in accordance with and pursuant to Chapter
243, Part II, Florida Statutes, as amended (the "Act"); and

WHEREAS, the proceeds from the sale of the Bonds will be loaned to Flagler College, Inc. a
Florida not-for-profit educational institution (the "Corporation”); and

WHEREAS, the proceeds of the Bonds are to be used to (a) finance or refinance all or part of
the costs of the acquisition, construction, renovation, rehabilitation and/or equipping (including a
plan of financing) of the (i) Academic Building to the house Communications Department located at
31 Cordova Street, (ii) Admissions and Financial Aid Building located at 63 Cordova Street, (iii) FEC
Building “A” for use as a dormitory located at One Malaga Street, (iv) Solarium in Ponce de Leon
Hall, (v) dormitory rooms and corridors in Ponce de Leon Hall, (vi) addition to front of the
Gymnasium located at 12 Granada Street, (vii) interior of the Auditorium located at 14 Granada
Street, (viii) classrooms and new science labs in Kenan Hall, and (ix) other qualified educational
facilities (collectively, the “Project”); and (b) pay all or a portion of the costs associated with the
issuance of the Bonds; and

WHEREAS, under Section 147(f) of the Internal Revenue Code of 1986, as amended (the
"Code"), the proceedings under which the Bonds are to be issued require the approval of the Board
of County Commissioners (the “Board”) of St. Johns County, Florida (the "County"), before the
issuance of the Bonds; and

WHEREAS, the information regarding the Project to be financed or refinanced from the
proceeds of the Bonds was presented to the Board; and

WHEREAS, a public hearing has been held by the Authority on May 5, 2011 in accordance
with the provisions of Section 147(f) of the Code; and

WHEREAS, the form of Notice of Public Hearing which was published on April 21, 2011 in
the St. Augustine Record, St. Augustine, Florida and is attached hereto as Exhibit A.

NOW, THEREFORE, BE IT RESOLVED BY THE ST. JOHNS COUNTY BOARD OF
COUNTY COMMISSIONERS:
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Section 1. The Board, pursuant to, and in accordance with, the requirements set forth in
Section 147(f) of the Internal Revenue Code of 1986, as amended, hereby approves the issuance of
the Bonds by the Authority.

Section 2. The Bonds and the interest thereon shall not constitute an indebtedness or pledge
of the general credit or taxing power of the Authority, the County, the State of Florida or any
political subdivision or agency thereof but shall be payable solely from the revenues pledged
therefor pursuant to a loan agreement or other financing agreement entered into by and between
the Authority and the Corporation prior to or contemporaneously with the issuance of the Bonds.

Section 3. The approval given herein shall not be construed as (i) an endorsement of the
creditworthiness of the Corporation or the financial viability of the Project, (ii) a recommendation to
any prospective purchaser to purchase the Bonds, (iii) an evaluation of the likelihood of the
repayment of the debt service on the Bonds, or (iv) approval of any necessary rezoning applications -
or approval or acquiescence to the alteration of existing zoning or land use nor approval for any
other regulatory permits relating to the Project, and the Board shall not be construed by reason of its
adoption of this Resolution to make any such endorsement, finding or recommendation or to have
waived any right of the Board or estopping the Board from asserting any rights or responsibilities it
may have in such regard. Further, the approval by the Board of the issuance of the Bonds by the
Authority shall not be construed to obligate the County to incur any liability, pecuniary or
otherwise, in connection with either the issuance of the Bonds or the financing of the Project, and
the Authority shall so provide in the financing documents setting forth the details of the Bonds.

Section 4. This resolution shall take effect immediately upon its adoption.
PASSED AND ADOPTED this 17th day of May, 2011.

THE BOARD OF COUNTY COMMISSIONERS OF
ST.JO UNTY, FLORIDA

%

[Seal]

Attest: By:b
ﬁwair

S5 .

Clerk
L RENDITION DATE ‘OE('BJ"U

N
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EXHIBIT A

NOTICE OF PUBLIC HEARING
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THE ST. AUGUSTINE RECORD COPY OF

BRYANT MILLER OLIVE
135 W CENTRAL BLVD STE 700
ORLANDOFL 32801

Ref#: L1029-11
P.O#  HG05-05

PUBLISHED EVERY MORNING SUNDAY THRU SATURDAY
ST. AUGUSTINE AND ST, JOHNS COUNTY, FLORIDA

. NOTICE OF PUBLIC MEETING

- AND HEA .

ST, JOHNS. COUNTY

‘EDUCATIONAL FACILITIES
AUTHORITY

For the purpose of Section 147(f) of
the Internal Revenue Code of 1984,
os omaended (the “Code*), notice is
heraby glvan that the St. Johns
County Educational Facllities
Authorlty {the ®Authority*) will
‘hold o public meeting ond hearing
orl May 5,.2011" at 4:00 P.M. or os
saon thereafter as practicable, in
the board room In Ponce Half
located on the campus of Flagler
College, 74 King Street, St. August-
ine, Florida 32084, to conslder
adoption of a resolution authoriz-

" Ing the [ssbance by the :Authority of
not exceeding $10,000,000, 1altial
ageregote princlgal amaunt of |ts
Educotional Facillties Authority
Revenue Bonds (Flagler College,
inc, Project) ih-one or ore serles
{the-*Bonds"). : :

The Bonds will be issued for the
vrincipal purposes of (a) financing
or refinancing all or part of the
cosis of the acquisition, construc-
tion, renovation, rehabilitation
and/oi ‘equipplng. {including g plan
of financing).of the (1) Academic
Bui to house the C

. tlons Dépdrtment located ot 3]

. Lordova. Sireet, (11) Admissions
ond Financlal Ald Bullding focated
of 63 Cordova Street, (111) FEC
8ullding "A" tor use as o dormi-
tory located at One Malaga Strast,

, {lv) Solarium in Ponce de Leon

STATE OF FLORIDA,
COUNTY OF ST. JOHNS

Before the undersigned authority personally appeared CHANELL GATEWOOD
who on oath says that he/she is an Employee of the St. Augustine Record,

a daily newspaper published at St. Augustine in St. Johns County, Florida:

that the attached copy of advertisement beinga NOTICE OF MEETING

In the matter of SJIC ED FAC AUTH TEFR - HEARING MAY 5, 2011

was published in said newspaper on  04/21/2011

Affiant further says that the St. Augustine Record is a newspaper published

at St. Augustine, in said St. Johns County, Florida, and that the said newspaper
heretofore has been continuously published in said St. Johns County, Florldq,
each day and has been entered as second class mail matter at the post office in the
City of St. Augustine, in said St. Johns County, for a period of one year preceding
the first publication of the copy of advertisement; and affiant further says that
he/she has neither paid nor promised any person, firm or corporation any discount,
rebate, commission or refund for the purpose of securing the advertisement for

publication in the said newspaper.

Sworn to and subscribed before me this Q—\ day of (2 g,_(ﬁ ’LO L(
b)(\w )Qak&a)amﬂ who is personally known to me

or who has produced as identification
) SABINA L WOODS
VK@%/ % },J J oA % My COMMISSION # EE023372
: er 08, 2014
s PlordaNctatyServica.com

(Signature of Notary Public)

Hall, (v) dormitory rooms and cor-
tidors In Ponce de Leon Holl, (vi)
addlition to front of the Gymna-
sium locdted at 12 Granada Street,
(vii) interlor ot theé Auditarium
focated at 14 Granado Street, (viil)
classreoms ond new science labs [n -
Kenan Hall, and (ix) other auati-
fled sducational facilities (collec-

- tlvely, the "Profect*); and (b) poy-

Ing oll or a.partion af the cosls
assoclated with the issuance of the
Bonds. Except as specificalty
noted above, o]l of the'capital
Improvements being financed with
the proceeds of the Bonds will be or
are owned by Flagler College and
are located on or contiguous to
Filogler Collegels moin campus af
74-Kjng Street, St, Augustine,
Flerida.

The Bonds shal! be payable solely
trom the ravenues derived by the
Authorlty from a loan aureemaent
and other financing documeants.

“betwesn the Authority and Flagler
College. - Such Bonds and the

. interest thereon shail riot constitute
an indebtedness of the Authority

.within the meaning of any

.constitutlonal srovision or

. limitation or pladge of the peneroi
<cradif or tdxing power of the
Authority, the State of Florida or |
any political subdivision or agency
thereof.. 1ssuance.of.the Bonds
shali-be subject t6iseveral-condi-
tions including sotisfactory docu-
mentatton, the-approval by bond
<counsel as fa the tax-exempt status
of the interest on the'Bonds and

racelpt of necessary approvals for

the financing, '

The aforementioned meeting ond
hearing will be conducted In a
manner that provides a reasonable
opportunity te be heard tor persons
with different views of both the
issuanca ‘ot the tax-exemet portion
of the Bonds and the Prolect.
Parspns wishing to express thelr
views may oppedr df the hearing or

" may submit their views in writing
regording the proposed issuance of
the Bonds and the Project. Oral
comments wlll be limited to
presentations of ten (10) minutes
per persen. Any written
svbmissions should be sent fo the
oftice of the §t. Johns County
Educational Facilities Authority,
102 MLK Avenue, Sulte B, St.
Augustine, FL 32084, Attentlon:
Tom Crawlord, Written comments
should be malled in sufficlent time
to.be recelved on or before May 3,
2011 gt 5 P.M. Comments rhade at
the hearing are for the
considerotion of the members of
the Authority and wiil not bind any
legal action to be taken by the
Authority.
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In gccordance 'with the Americans
with Dlsabilities Act (ADA), it any
ger;on with a disabliity s defined

y the AFA needs special
accommodation to participote In
this proceading,.he.or she should
confact the Educatiancl Facliities
Financing Authority no latér.than
seven (7) days prior to:the -
proceeding af the address given In

- this notice, or via telephone at
813-907-5609, -

. '

Subsequent to the hearing, in
accordance with Section 147(1). of
the Code, tha Authorlty wiil make o
racommendation to ihe Governor of
Florido for the -approval or
disapproval of the Issuance of the
Bonds,

Dated:April 20, 2011

St. Johns County Educational
Facliitles Authority

L1029-11 Apr 21, 2011




